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Our Desired Outcome 
Create incentives to spur the private market to address these issue



Barriers to Homeownership 
• Few homes are being built in 

Rochester 
• 2004 964 homes built 

• 2020 225 homes built 

• “Starter homes” values are 
soaring ($104,000)
• Median sale price has increased 

34% since 2015

• Fewer people can achieve 
homeownership 

• Need $90,000 family income 
to afford $300,000 

• Pictured is the only “new 
construction” listing under 
$300,000 in Olmsted County

• Only 6 new single-family homes 
priced under $400,000





2724 9th Ave. NW Rochester
Sales Record 

• Sold June 2012 $202,000 ($20,200) $1,236

• Sold May 2015 $235,000 ($23,500) $1,532

• Sold Sept 2018 $246,000 ($24,600) $1,599

• Sold Mar  2020 $283,650 ($28,365) $1,827

• Value Today $313,746 ($31,375) $2,010

• Home value increased 28% or $67,746 
since 2019

• Home value increased 55% or $111,746 
since 2012

• The mortgage on this home is $9,288/yr. 
more than it was 10 years ago 



County’s Role in Addressing housing

Raise awareness of 
the issue

1

Convene 
stakeholders across 
communities 

• Housing is economic 
development

2

Understand the 
connections 
between adequate 
housing and human 
service expenditures

3



Olmsted County Highlighted Partnership 

• Utilize ARPA funds to incentivize starter 
homes 

• Requesting cities and townships for 
program commitment 
• Waive/reduce fees 

• Coalition for Rochester Area Housing 
• Assist builders in reducing construction 

costs 

Housing 
Creation 

Olmsted County: 
Downpayment Assistance    

Coalition: Cost 
Reduction  

Cities: Fee 
Reductions 



Thank You for 
your time


